Announcement Of Cessation As Non-Executive Diractor

Dec 29, 2010

Resignation Details

MName Of Person

Age

Is Effeciive Date
{Of Cessation
Known?

Effective Date OF
Cessation

Detailed
Reasan(s) for
Cessation

Iz there any
difference of
opinion on
material matiers
between the
person-and the
Board of
directors?

If y=5 please
elaborate

|5 there any
matter in relation
o the cessation
thatneeds io be
orought to-the
attention of the
shareholders of
the listed issuer?

if y2s, pleass
elaborate

Any other relavant
information to be
provided o
sharehoiders of
the listed lssuer?

Ifyes, please
elaborate

Date of
Appeintment to
current position

Job Title

Fuole and
Responsibilities

Does the AC have
a minimum of. 3
members (taking
into - account this
resignation)?

Number of
Independent
Directors currently
residentin
Singapecre (1aking
into account this
cessafion)

Mumber of
Cessations of
Appointments
specified in Listng
Rule TO4(7) over
fhe past 12
months

Interast in the
listed issU=r and
its subsidiares

Fanily
relationship with
any 'director
and/or substantial
shareholder of the
listed issusr orof
any 'of its principal
supsidiares

Woung Hyung Rhee

45

feg

211212010

The holding company. has neminated Mr Byung Ryoon Woo to be appointed as a director of the
Company In place of MrWoung Hyung Rhee.

Mo

NA

Mo

MA

Mo

NA

23092010

Mon-Executive and Non-Independent Director; Member of the Remuneration Committes.

Assumed the roles and responsibilities of a non-executive director and a member of the Remuneration
Committee.

feg

1 (including this cessation)

Maone

MNone

Other Directorship

Fast Directorship
(for the last five
years)

Present
Directorship

STX Construction Co,, Lid.
STX Norway AS

STX OV AS

STX Heavy Industnies Co., Ld
STX Resort Corporation
CXbCo, Lid,

Force TEC Co., Lid.

Footnotes

Sponsorship Statement: Goldman Sachs (Singapore) Ple. {"Goldman Sachs")is the Sole Global
Cocrdinator: Boockrunner and Issue Manager for the initial public offening. Goldman Sachs and Nordea
Bank Finland Pic; Singapore Branch, are the Joint Lead Managers-and Linderwriters. The Royal Bank
of Scotland NV, Singapore Branch, is the Co-Lead Manager and Underwriter and DBS Bank Lid. is
the Singapore Public Qffer Coordinator and Subundenwriter. The initial public: offering of STX 0S8V was
sponsored by Goldman. Sachs, who assumes no responsibility for the contents of this announcement:



